AMANAHRAYA = KENEDIX

PRESS RELEASE

AmanahRaya-REIT completes sale of Holiday Villa Beach
Resort & Spa Langkawi for RM145 miillion

e Transaction results in RM45 million in gain on disposal
e Gearing improves to 43.5%

Kuala Lumpur, Malaysia, (4 January) 2024 - AmanahRaya Real Estate Investment Trust
(ARREIT, Bloomberg: AARET MK), via its trustee company Pacific Trustees Berhad, today
completed the transaction of disposing Holiday Villa Beach Resort & Spa Langkawi for RM145.0
million.

The transaction will see ARREIT recognising a gain on disposal amounting to RM45.0 million.
The gain will be reflected in the financial statements ending 31 December 2024 (FY2024).

YM Tunku Rozita Tunku Abdul Malek, the Managing Director of AmanahRaya-Kenedix REIT
Manager Sdn. Bhd. (manager of AmanahRaya REIT) said that, “through this divestment, the
proceeds can be utilised for new acquisition, with the objective of moving up the overall yield
of our asset portfolio.”

Of the RM145.0 million proceeds, RM70.0 million will be earmarked for repayment of
borrowings. Gross gearing of ARREIT will improve to 43.5% on proforma basis, compared to
45.0% of the audited Total Asset Value as at 31 December 2022.

She added, “with that, we hope to create value for our unitholders, in terms of yield
improvement and capital appreciation. We are currently in the process of realigning our asset
portfolio to include high yielding assets in resilient sectors, such as education, wellness, and
industrial (logistics/warehouses).”

The said asset is a 238-room 4-star beach resort hotel occupying three parcels of freehold land
in Pantai Tengah, Langkawi. In June last year, Pacific Trustees Berhad entered into a Sale and
Purchase Agreement (SPA) with Plenitude Gateway Sdn Bhd, a wholly-owned subsidiary of
Plenitude Berhad.

-—-END ---

Page 1 of 2



ABOUT AMANAHRAYA-REIT

AmanahRaya Real Estate Investment Trust (ARREIT) was established on 10 October 2006. It is
classified as a real estate investment fund and was listed on the Main Board of Bursa Malaysia
Securities Berhad on 26 February 2007.

As at 31 December 2022, ARREIT has 12 properties with a fair value of investment portfolio
which stood at RM1.240 billion. The properties include office complexes, hotels, higher learning
institutions, industrial buildings and retail complex. The properties are located in Johor in the
Southern region, Kedah and Langkawi in the Northern region as well as in the Klang Valley
covering locations such as Subang Jaya, Damansara Heights, Petaling Jaya, Shah Alam and
Kuala Lumpur. This will provide investors an exposure to a diverse geographical and sectorial
portfolio that will cushion the impact of specific adversity in any one sector or locality.

ABOUT AMANAHRAYA-KENEDIX REIT MANAGER SDN. BHD.

AmanahRaya-Kenedix REIT Manager Sdn. Bhd. (AKRM), a jointly owned entity of Amanah Raya
Berhad and KDA Capital Malaysia Sdn. Bhd. (KDA Capital) was formed on 8 May 2009 and
subsequently took over the management of AmanahRaya REIT from the former Manager,
namely, AmanahRaya-JMF Asset Management Sdn. Bhd. (presently known as AmanahRaya
Investment Management Sdn. Bhd.) on 27 August 2009.

As at 31 December 2022, the authorized share capital of AKRM is RM5 million and the paid-up
share capital is RM 1.5 million.

Kenedix, Inc. via KDA Capital became the first Japanese firm to sponsor a Malaysian REIT with
the acquisition of 49% shares of AKRM with Amanah Raya Berhad maintaining the controlling
stake of 51% shares of AKRM. KDA Capital also bought 15% of the units of AmanahRaya REIT.

AKRM is principally responsible for the management of AmanahRaya REIT’s investment
strategies in meeting its investment objectives. Its primary investment objective is to provide
and administer AmanahRaya REIT to ensure stable and sustainable return to AmanahRaya REIT
unitholders.

Issued by Amanah Raya Berhad. For further information please contact:

Siti Azura Shamsuddin Halimatul Saadiah Abu Kusan

Head Assistant Manager

Group Communication Department Group Communication Department
Tel:  03-2055 7488 Tel: 03-2055 7373

Fax:  03-2072 1434 Fax: 03-2072 1434

E-mail: sitiazura@arb.com.my Email: halimatulsaadiah@arb.com.my
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